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SIXTEENTH 


MEETIISTG 

OF  THE 

MERCANTILE  BENEFICIAL  ASSOCIATION. 


The  Sixteenth  Annual  Meeting  of  the  members  of  the 
Association  was  held  at  their  Rooms,  on  Tuesday  the  10th  of 
November,  1857,  at  4 o’clock,  P.  M. 

On  motion, 

S.  AY.  De  Coursey  was  called  to  the  Chair,  and  William 
H.  Love  appointed  Secretary. 

The  minutes  of  the  proceedings  of  the  last  Annual  Meeting 
were  read  and  approved. 

On  motion, 

The  following  action  of  the  Board  of  Managers  in  relation 
to  the  Annual  Meeting  was  ordered  to  be  printed  with  the  Re- 
port of  this  year. 
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Copy  of  the  Preamble  and  Resolution  passed  at  a meeting  of 
the  Board  of  Managers,  Oct.  12,  1857 : 

Whereas,  in  view  of  the  present  financial  crisis  which  has 
suddenly  fallen  upon  our  community,  and  consequent  derange- 
ment and  depression  of  every  description  of  business,  affecting 
the  manufacturing  and  industrial  as  well  as  the  mercantile  com- 
munity ; And  whereas,  a sense  of  duty  to  our  constituents 
impels  us  to  limit  the  expenditures  of  the  Association  as  much 
as  possible  in  these  times  of  ruin  and  general  distress ; there- 
fore be  it 

Resolved , That  it  is  inexpedient  to  hold  a public  Anniversary 
the  present  year. 

The  Managers  of  the  Association  for  the  past  year  submitted 
the  following  Report : 


SIXTEENTH  ANNUAL  REPORT 


OF  THE 


OF  PHILADELPHIA. 


In  reviewing  the  operations  of  the  Association, 
and  presenting  a Report  of  the  general  administration 
of  its  affairs  for  the  year  that  is  just  past,  Your  Board 
feel  highly  gratified  at  having  just  cause  to  congratulate 
you  on  the  successful  results  which  have  attended  their 
labors,  and  on  the  steady  and  increasing  growth  of  the 
Society.  The  year  which  is  about  to  close  will  consti- 
tute a striking  epoch  in  the  history  of  our  country.  Its 
opening,  promised  to  be  a season  of  unusual  prosperity. 
Its  closing,  realized  one  of  the  greatest  revulsions  that 
ever  prostrated  and  paralized  the  trade  and  enterprise 
of  a commercial  community.  All  entered  upon  it  with 
high  hopes  of  success,  hut  the  promise  has  not  been 
fulfilled,  although  the  country  never  possessed  more 
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real  and  substantial  Avealtli  than  at  the  present  mo- 
ment. The  recollections  of  the  past  present  no  parallel 
to  the  present  destruction  of  confidence  or  of  credit. 
It  is  no  ordinary  misfortune  that  is  now  hanging  over 
us.  Those  who  stood  foremost  and  strongest,  have  had 
to  yield  to  the  storm.  Houses  and  firms  that  have 
weathered  every  financial  calamity  for  a quarter  of  a 
century,  are  now  lying  prostrate  in  ruins. 

This  Association  was  not  organized,  and  cannot  pre- 
tend to  relieve  a difficulty  like  this.  Its  whole  treasury 
would  scarcely  meet  the  wants  of  a single  merchant  for 
a day.  Yet  still,  if  it  cannot  relieve  commercial  dis- 
tress, it  may  do  something  for  individual  suffering.  We 
may  not  be  able  to  save  a man’s  estate,  but  we  can  aid 
him  to  keep  burning  the  fire  on  his  hearth-stone. 

The  Relief  Committee  have  disbursed  in  relief  to  dif- 
ferent members  of  the  Association  during  the  past  year, 
eight  h undred  and  twenty  dollars  and  fifty  cents.  Appli- 
cations were  received  from  quarters  every  way  deserv- 
ing of  aid,  and  which  met  the  warmest  sympathy  of  the 
Committee,  but  owing  to  constitutional  restrictions  they 
could  not  be  favorably  entertained.  This  is  the  most 
trying  part  of  the  Committee’s  labors.  Although  the 
details  of  affliction  are  always  painful,  yet  the  con- 
sciousness of  our  ability  to  relieve  them,  compensates 
us  to  a great  extent  for  any  efforts  that  we  may  be 
called  upon  to  make ; but  the  same  details  pressing  on 


our  sympathies  and  feelings,  without  the  cheering 
knowledge  that  the  appeal  can  be  met,  makes  the  office 
of  Your  Committee  not  unfrequently  most  undesirable, 
and  one  that  would  he  gladly  avoided. 

While  the  sum  granted  does  not  vary  greatly  from 
the  average  of  past  years,  yet  the  Association  has  fully 
accomplished  its  work  of  relieving  all  those  having  a 
fair  claim  upon  its  funds ; and  in  some  respects  the  re- 
sults may  be  considered  even  more  satisfactory  than 
those  of  almost  any  other  year  since  our  existence  as  a 
benevolent  organization. 

In  an  Association,  numbering  as  many  members  as 
our  own,  and  supported  by  the  contribution  of  a small 
annual  sum  from  each,  the  amount  at  the  disposal  of 
the  Relief  Committee  is  moderate,  compared  with  the 
calls  that  any  increased  demand  might  make  upon  it ; 
and  were  it  disbursed  in  large  sums  to  one  or  two  appli- 
cants, however  destitute  and  deserving  they  might  he, 
the  benefits  would  be  necessarily  restricted,  and  the 
existence  of  the  Association  itself  would  be  of  doubtful 
expediency.  But  where  the  amount,  moderate  in  itself, 
can  be  made  the  instrument  of  good  to  many,  by  being- 
distributed  among  them  in  proportionate  sums,  the 
aggregate  benefit  is  largely  increased,  and  we  must  no 
longer  estimate  the  work  done  by  the  number  of  dollars 
spent,  but  by  the  number  of  members  relieved. 

This  principle  has  been  carried  out  by  the  Committee 
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in  tlie  management  of  the  funds  during  the  past  year, 
and  they  have  every  reason  thus  far  to  he  satisfied  with 
the  result  The  sums  granted  have  ranged  from  thirty 
dollars,  to  one  donation  of  one  hundred  and  fifty  dollars, 
made  to  the  family  of  a deceased  member  left  in  cir- 
cumstances of  peculiar  want  and  destitution.  The  re- 
cipients have,  many  of  them,  been  young  men  who  had 
joined  the  Association  in  the  full  tide  of  health  and 
vigor,  engaged  in  active  business,  some  as  principals 
and  some  as  subordinates,  little  anticipating  that  a few 
short  years  would  wholly  change  their  prospects  and 
condition,  and  bring  them  to  seek  participation  in  a 
fund  which  their  contributions  had  augmented,  as  they 
supposed,  only  for  the  benefit  of  others. 

We  can  all  readily  imagine  the  bitter  reverses  to 
which  all  engaged  in  trade,  both  as  principal  and  agent, 
are  continually  subject.  The  expenses  incident  to  sick- 
ness,— the  situation  lost  through  inability  to  discharge 
its  duties, — the  partnership  dissolved,  because  the  keen 
sense  of  justice  tells  the  sufferer  that  he  is  no  longer 
able  to  fulfil  his  share  of  the  obligations, — the  conse- 
quent struggle  to  provide  the  comforts,  and  then  the 
necessaries  of  life  for  a dependant  family, — the  realiza- 
tion, at  length,  that  all  ordinary  means  are  exhausted, 
and  the  hopeless  inability  to  suggest  or  devise  new  ones, 
are  some  of  the  vicissitudes  of  fortune  that  crush  the 
dearest  hopes,  and  darken  the  fairest  prospects  that 
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mark  man’s  pilgrimage  through  time.  Sometimes  the 
frame  sinks  in  the  conflict,  and  the  afflicted  family  is 
left  protected  only  by  that  Power  which  watches  over 
the  widow  and  the  fatherless. 

These  are  neither  wild  imaginings,  nor  exaggerated 
fancies, — but  facts  that  are  yearly  presented  to  the 
notice  of  Your  Relief  Committee,  and  in  relation  to 
which  they  are  called  upon  to  act  in  the  distribution  of 
your  fund.  The  wise  provision  in  our  constitution  that 
prohibits  the  divulgement  of  the  names  or  circumstances 
of  the  recipients,  precludes  an  extended  detail  of  each 
case.  But  they  are  most  startling  evidences  of  the 
great  uncertainty  of  riches,  health  and  prosperity,  and 
powerful  arguments  in  favor  of  every  one  of  our  pro- 
fession enrolling  their  names  upon  our  list  of  member- 
ship, thus  to  acquire  the  right  to  a fund,  which  their 
own  subscriptions  have  established,  without  subjecting 
themselves  to  the  humiliating  necessity  of  asking  aid, 
either  as  a favor  or  a charity. 

The  work  we  are  engaged  in  is  a noble  one,  and  it  is 
no  longer  a question  whether  the  Mercantile  Beneficial 
Association  is  needed.  Under  the  gracious  hand  of 
Providence  the  number  of  applications  for  pecuniary 
relief,  since  our  commencement,  has  been  small  com- 
pared with  our  membership.  Years  of  continued  pros- 
perity have  placed  us  generally  in  circumstances  that 

obviate  the  necessity  for  such  relief,  but  had  the  Asso- 

2 


10 


ciation  lived  for  the  whole  period  of  its  existence,  solely 
for  the  benefit  of  one  such  case,  Your  Board  feel,  at 
least,  that  it  had  not  lived  in  vain. 

Year  after  year,  Your  Board  have  prominently  brought 
to  your  notice,  the  inefficient  workings  of  the  Registry 
Department , and  pointed  out  the  method  by  which  it 
might  and  should  be  improved ; but  with  mortification 
and  regret  they  are  compelled  again  to  acknowledge 
that  it  has  been  without  the  least  avail.  Whilst 
a large  number  of  members  have  applied  during 
the  past  year  for  situations,  and  some  have  been  pro- 
vided with  permanent  and  lucrative  employment  through 
the  exertions  of  the  Committee,  we  are  pained  to  admit 
that  not  a single  member  has  made  application  for  either 
Salesman  or  Clerk.  This,  on  the  part  of  those  requir- 
ing employees,  is  certainly  much  to  be  deplored,  as  the 
object  of  this  department  can  never  effect  the  good 
which  it  is  susceptible  of  doing,  without  the  co-opera- 
tion and  countenance  of  the  older  members  generally, 
independent  of  the  Committee.  Your  Board  must  again 
urge  upon  those  holding  the  position  of  employers,  not 
to  neglect  availing  themselves  of  this  agency  when  in 
want  of  assistants,  whose  characters  and  qualifications 
are  always  subject  to  the  scrutiny  of  the  Committee 
who  have  especial  charge  of  this  branch  of  the  Society. 

Since  our  last  report,  fifty-three  new  members  have 
been  added  to  the  list  of  membership ; eleven  have  re- 
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signed,  (many  of  them  on  account  of  their  removal 
from  the  city,)  four  have  died,  and  three  have  been  ex- 
pelled. The  total  number  of  members  belonging  to  the 
Association  at  this  time  is  one  thousand  and  sixty-one. 
The  receipts  for  dues,  interest,  ground  rents,  &c.,  for  the 
same  period,  are  tivo  thousand  and  eighty-one  dollars  and 
fifty  cents  ; making  the  aggregate  sum  now  in  the  hands 
of  the  Treasurer,  including  permanent  investments, 
eleven  thousand  one  hundred  and  fifty-two  dollars  and 
nineteen  cents. 

A resolution  was  adopted  at  the  last  Annual  Meeting, 
recommending  the  present  Board  of  Managers  to  mature 
some  plan  by  means  of  which  the  usefulness  of  the  As- 
sociation could  be  extended  to  minors  engaged  in  mer- 
cantile pursuits.  It  was  contemplated  to  embrace  in 
our  system  of  beneficence,  the  greater  protection  and 
improvement,  both  morally  and  intellectually,  of  the 
youth  of  our  city,  between  the  ages  of  fourteen  and 
twenty-one  years.  They  felt  that  with  the  means  at 
their  command,  and  the  experience,  energy  and  talent 
possessed  by  this  Association,  they  were  not  doing  the 
amount  of  good,  which  if  properly  applied,  might  be 
accomplished.  Various  schemes  were  proposed  and 
discussed  at  different  times,  but  without  arriving  at 
anything  feasible  and  practicable. 

A Committee  of  Your  Board  have  had  this  matter 
under  serious  consideration  for  some  months  past,  but 
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difficulties  presenting  themselves  at  various  stages  of 
their  deliberations,  they  have  not  had  time  to  perfect 
any  settled  plan  to  submit  to  the  members  of  the  Asso- 
ciation for  their  action.  They  sincerely  trust,  however, 
that  this  subject,  so  important,  may  be  referred  to  the 
new  Board,  and  a more  lively  interest  excited  in  its 
favor. 

Your  Board  are  aware  that  hundreds  of  young  men 
who  come  here  from  the  country  are  allured  by  the  de- 
lusive idea  that  it  is  only  necessary  to  enter  a large  city 
like  our  own,  to  command  position  and  fortune,  but 
who,  ere  long,  find  there  hopes  all  doomed  to  disap- 
pointment. Too  proud  or  ambitious  to  retrace  the 
course  they  have  taken,  unemployed  and  subject  to  all 
the  temptations  which  idleness  and  dissipation  present, 
with  no  one  to  counsel  or  sympathise  with  them,  they 
are  hurried  on,  step  by  step,  until  they  fall  completely 
debased  in  morals,  as  well  as  ruined  in  reputation.  To 
avert  a consummation  like  this,  would  not  only  be 
worthy  the  strongest  efforts  of  individual  benevolence, 
but  should  certainly  command  the  attention  of  a society 
established  almost  expressly  tor  the  welfare  of  the 
younger  portion  of  its  members. 

The  labors  of  your  present  Board  are  now  brought  to 
a close.  With  the  full  conviction  that  the  Association 
is  deserving  of  all  support,  they  cannot  retire  from  their 
official  trusts  without  most  earnestly  urging  upon  all 
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connected  with  the  society  to  speed  the  good  work  with 
all  the  means  and  influence  in  their  power;  for  the 
experience  of  the  past  most  emphatically  shows  that 
all  that  can  be  given,  and  all  that  can  be  done,  will  be 
seed  sown  upon  good  soil,  whose  future  harvest  will 
prove  a crown  of  blessings  as  well  to  him  who  receives, 
as  to  him  who  gives. 

WILLIAM  C.  LUDWIG, 

President. 


After  the  reading  of  the  Report  of  the  Board  of  Managers, 
the  statement  of  the  Treasurer  of  the  Association  was  received 
and  read,  when  both  were  unanimously  adopted. 

On  motion  it  was 

Resolved,  That  this  Association  do  cordially  approve  of  the 
recommendations  by  the  Board  of  Managers  of  incorporating 
upon  our  system  of  beneficence  some  method  by  which  the 
usefulness  of  the  Association  may  be  extended  to  minors  en- 
gaged in  mercantile  pursuits,  and  that  the  subject  be  referred 
to  the  Board  to  be  elected  this  day,  with  instructions  to  mature 
a plan  by  which  this  desirable  improvement  can  be  effected,  and 
report  to  a special  meeting  of  the  Association. 

The  meeting  then  went  into  a nomination  and  election  for  a 
Board  of  Managers  for  the  ensuing  year,  and  the  following 
gentlemen  were  returned  as  duly  elected. 
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BOARD  OF  MANAGERS: 


William  C.  Ludwig, 


John  H.  Atwood, 
Jacob  W.  Stout, 
Oliver  H.  Wilson, 

J.  P.  Steiner, 
Thompson  Reynolds, 
L.  S.  Levering, 

Sol.  M.  Bunn, 
Samuel  R.  Colladay, 
William  L.  Springs, 
A.  Miskey. 


Edwin  Mitchell, 
Daniel  Steinmetz, 
Owen  Evans, 


John  E.  Addicks, 
Aug.  B.  Shipley, 
Smith  Bowen, 


William  H.  Love, 
Charles  S.  Ogden, 
A.  L.  Bonnaffon, 


Resolved , That  the  proceedings  of  this  meeting,  together  with 
the  Annual  Report  of  the  Board  of  Managers  and  Treasurer, 
&c.,  be  referred  to  the  new  Board,  with  instructions  to  have  the 
same  published  in  pamphlet  form,  and  a copy  sent  to  each 
member  of  the  Association. 

On  motion  the  meeting  then  adjourned. 


THE  MERCANTILE  BENEFICIAL  ASSOCIATION  OF  PHILADELPHIA  IN  ACCOUNT  WITH  EDWIN  MITCHELL,  TREASURER. 
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THOMPSON  REYNOLDS. 


BOARD  OF  MANAGERS 


1857-8. 


William  C.  Ludwig, 
Edwin  Mitchell, 
Daniel  Steinmetz, 
Owen  Evans, 

John  E.  Addicks, 
Augustus  B.  Shipley, 
Smith  Bowen, 
William  H.  Love, 
Charles  S.  Ogden, 

A.  L.  Bonnaffon, 


ij  John  H.  Atwood, 
Jacob  W.  Stout, 
Oliver  H.  Wilson, 
J.  P.  Steiner, 
Thompson  Reynolds, 
L.  S.  Levering, 

Sol.  M.  Bunn, 

Saml.  R.  Colladay, 
William  L.  Springs, 
A.  Miskey. 


president, 

WILLIAM  C.  LUDWIG. 


TREASURER, 

EDWIN  MITCHELL. 

SECRETARY, 

WILLIAM  A.  110  LIN, 

N.  E.  corner  Eighth  and  Market  streets. 

PHYSICIANS, 

ROBERT  P.  THOMAS,  M.  D„  COLIN  ARROTT,  M.  D., 
SAMUEL  MURPHY,  M.  D. 

COUNSELLORS, 

CHARLES  E.  LEX,  Esq.,  CHARLES  GIBBONS,  Esq., 
HENRY  M.  PHILLIPS,  Esq. 


STANDING  COMMITTEES. 


RELIEF. 


JOHN  H.  ATWOOD,* 
JOHN  E.  ADDIOKS, 
OWEN  EVANS, 
WILLIAM  H.  LOVE, 
L.  S LEVERING, 


5 Walnut  Street. 

403  Market  Street. 

530  Market  Street. 

212  Chestnut  Street. 
115  South  Front  Street. 


WAYS  AND  MEANS, 

DANIEL  STEINMETZ,* 
AUG.  B.  SHIPLEY, 
THOMPSON  REYNOLDS, 
OLIVER  H.  WILSON, 
CHARLES  S.  OGDEN. 


REGISTRY, 

SMITH  BOWEN,*  411  Market  Street. 

JOHN  P.  STEINER,  231  Church  Alley. 

SOL.  M.  BUNN,  137  North  Third  Street. 

ROOM, 

A.  L.  BONNAFFON,* 

A.  MISKEY. 

MEMBERSHIP, 

JACOB  W.  STOUT,*  525  Market  Street. 
SAML.  R.  COLLADAY",  218  Market  Street. 

A.  MISKEY,  18  South  Third  Street. 

AUDITING, 

WILLIAM  L.  SPRINGS, 

J.  P.  STEINER. 
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^Chairman. 


LIFE  MEMBERS. 


Ashhurst,  Richard 
Bowen,  William  E. 
Brown,  David  S. 
Byerly,  D.  Davis 
Carter,  William  M. 
Coffin,  Arthur  G. 

De  Coursey,  S.  W. 
De  Haven,  Charles 
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See,  Richard  C. 
Selfridge,  James  L. 
Sellers,  Robert  B. 
Sellers,  C.  B. 

Sellers,  Edwin  M. 
Serrell,  Henry 
Shackleford,  H.  A. 
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Tor  mine,  Ch.  Louis 
Toy,  James  N. 
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Trotter,  William 
Trotter,  Charles  W. 
Troutman,  Henry  C. 
Troutman,  John  H. 
Truitt,  Charles  15. 
Truitt,  Robert  W.  D. 
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Winebrener,  David  S. 
Winchester,  S. 
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Wood,  Alpheus  B. 
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Young,  James  S. 
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Zell,  T.  Ellwood 


Woodside,  William 

MEMORANDU M . 

Persons  desiring  copies  of  the  Constitution  and  By-Laws,  will  call  on  William 
A.  Rolin,  N.  E.  corner  of  Eighth  and  Market  streets. 

Members  requiring  pecuniary  aid,  will  call  on  John  H.  Atwood,  Chairman 
of  the  Relief  Committee,  No.  5 Walnut  street. 

Members  who  wish  employment,  or  mercantile  houses  who  may  require 
salesmen  or  clerks,  will  call  on  Smith  Bowen,  Chairman  of  the  Registry 
Committee,  No.  411  Market  street. 
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